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overseas countries
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Policy Rationale

-Market failure: funding gap owing to the perceived nisk {potentially with
excessive risk aversion) and potential returns on R&D projects for
businesses, academic partners and financiers and a lack of information on
sources of finance, coupled with a lack of understanding of business
capabilities to manage and exploit R&D successfully
-The TSE Strategy. Connect and catalyse and ensure the UK is a global
leader in innovation and magnet for innovative businesses treating societal
and economic challenges as opportunities for innovative solutions to increase
economic growth and the quality of life
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Theory of Change

CR&D funding helps
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to explore the
technology issues and
commercdial feasihility of
innovative ideas, and
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market.
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Economic Impacts

-Economic benefits for the UK
-Net increase in employment
turmover and Gross Value Added
-Cost effectiveness / costs and

-Lessons and improvements in
R&D outputs and capacity
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Wider Spillover Effects

-Environmental benefits from innovation technology

-Social benefits from interactions, communications, exchanges
-Complementary links with other organisations providing
funding for innovation and R&D and leverage of additional

resources to support the innovation process

-Encouragement of funders to underwrite and support

innovation and commercialisation
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The Survey on R & D evaluation method in overseas funding agency
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FY 2011 Follow-up Evaluation on Programs to Promote Environmental Research and
Technological Development
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